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ffi Rhmed Znkrn & Co.
I z , cF]aRTERED AccouNTANTs

I n depend€nt Auditor's Reportto thc Sharehokiers
Of Farcast Finance & Investhen t Limited
Re0o{of the Atrdit or Iinanci3lSbtemcnLs

wr ha'r rtrdiled drc hiin.j3l shtc.rcnG of F.rcan ti nrn.. & ldvdnnreit Liinrted ['dre
CDn,prnl I wl,id, .omfrn, thc baLn.c sb.et 6.1 31 De.enrlrer 2019, rnd prolir ind Loss

1r.our1,!JOn.Di.f.hxrsc5,D!qtrityrnd.xsIllo!r!tefrc tto rhcre: thenended rnd
nor.si.tl,canrirr te.redts in.lrdlDrl! 1n]n]r.l or sisnrlL.sDl srrounL o! polides,nd
oth.r.Yf liDrtrr nldnnitio.

lD o opinioD, thc r(.mptrrl,ing finroarl nrtedrens eile i (,!e.trd lair'eiew oi rlie
lLo. .irlpostioiolth.(iint:oyasJtD...nber31 2019i d.fits UnJn.iaLpenonnaD.e
add I nNlr tlolvs Jiir th. .yctrr ihcn endcd tr x.ro lxn.e L! rh lntem ionaL Finan.iaL

Rcpo riDB strn{h'ds {lliRsl, she.d prl.L lrle iD, ofnrsr'Finii.r lD$turioDsA(
L99l, Lhr sr iti.s rD{L lrdringe Rules l9!7, thc con,r,:nirs Ad 1994:lon! wirh ihc,ules
& clLlittuorlsn,edh!theling!deshrankao orlLt,rpfL,.rL,ll,ules.!'d!ultr!ons.

nd.F f,{ (r!i io'

\\re.ordtrd{,d orrrtrdit h a..odrDce lvirh lirtem!tn ilSi]fd.r(Ls on Audihog llSA5) Our
rospoDsihjlincs undr. thDsc srndJiik a.e tu11[er de5cr Lhed in t1e Audrtafi ]te\pan\hihrie\
fu t!1iltln.[l)tl'lrttttlSkrrca?d.rsedon.l. 

' 
r.!o r uJ, rrr rdcp.ndcntoalt..]{

I'irrin..&rovcnurenll.idjitedIrhecomp]nr'lin3no,dr.r!v,thLh.lntc,natonaluthtrs
Srlrri rLsBordloA,ootanG(bd.otEtl!.storl'fol.siotrrIr.outrt.nslleSS/rCodel,
lJJogl.trirslrSed,Lities iid llxcrinsc Commissio rdd BingL rn, brdk,i d wehave luLtilled

our oatr erri.rL .c5ronsibilLics ,o n..odrn.o lvth nr. lL,SltA Cod. .id nle rnsiiiute or
urddr(Lir.!udLfrrsol llifgadesh Bt. Laws !v.LeLi.vraitrlLr.r(dileeiden.elvehave
L'

Imoh.sisorMait.r
r wcdrwficntonnitrofu 89.1 0tLhcnnrn.iaLnlenieiswhrchdes. besth.5h.i1hlLol
eqtr 

'{,d f'ovLrD rlaidn dissitied loans, advanrcs rnd lr*rs, dih.r rss.a i d LrLar.o
* th oth.r rnir itrd [trtrrrrl LD$ tu.ois T[ 756,5:]471r fh.llrnglrd.nr 3:nk hrs !rrcn
in rltctrd.{l rini. sp tu n,L' ycrBlo, mlnhjrirgth.s'orltal P.ovrsr.r

2 $'. dr;r'rrt Lon to Note 2.10 iD are finrn.iri .i:trnn1nr, whLrh indtrrtrs ditrt the

Cofl tr r!, ru'.d r o.r Lsr of tk 717 997 592 du,r rs rlt r.,. rn,hd !e.en,be. 31 2019

xnd ir nl ilr.t drtr ihr Comprry's .\..{,dcd t5 tohl Jss.ts by lk
1,532,74,4232 Asn,r0d ro Noi.2 40, dr.s..rcna or.o r i1orr, i ongwilh onr,cr iniiter as

spr r.,1h n Noi.2.40 | .onfedon sith or' rud,t, we h r prdn,med atr.Lit pJo.edu.es 10

evillire nrnrsenreots trsstrn,ptiods is to thc (innFtrr r rbiliv to r.t, uc is i 3orn8
.u .ud.Orrop$LonLsnotn1odLfi.dinresDedolihr\ir.nt.l

<:>GGi



DescriDtion.lkey andit nratte.s Our.esponse to key auditnat!qf!
Measur.mrnrofprovision ror l.ans, adva.ces rnd le3ses, other assttsrnd bal.nce with
.rhp. hrnks 3nd lin.n.ial iNtitutions

iA
3. lhe.ddprny has oncass..trto.ompant naDiely FareastSto.ks & Bonds LLnliled is rudiled
br oth..;rdiior rvlr05-" r.tod hrs b..i lu.nhhed ro u5 and our oPirnon Ls as so ll. as it
Irhbstorheii,otrnGro.ludrdbiscdontherepolts AccordinBtor!3LhbLr{Ldo redls&CL
srrleniefsFsrrtrnrinro.e&Jnve$meftljmtedshornlc'mLo.nSverroFareisisro.ks
& nondi l,Lmitcd xnrounr iir T[ 2 7s.1,s30,763 bur i..oldtr]3 ro Ardit.rs opinion ot!i.cin
Srocks & lnnls Linrited rhey tuvt lotrnd Tk 2,522,206r2:l jn tb. books of ar.ouob
d'ter.n.r\ is Tk 232,374,745wh,rh mdnates th!i th. rc..rt.ahLlii ofTcnn loxn rDrouDt

n,rr.a{ddtrbt rfd iniy !rise 3dd,tid.al erpecied .rcdit kxfr ottb. rouipanl

r{dr, rudit r.attcr i.d those Drtie.s thrt, !r our proressiofil jtrdgcmcnt L!..c of nion
signLh.ii..i,rour dirolaleir!n.,ldrt.me.tsoldlecr enif.aod lbr\.rL(e,srere
xddress.d,n th..odtexr ot ou. iud,L olthe nnai.ii n!t.m.nis ir r Nhole, x d Dlo ning

otrropin.nthd'eon ind wedo noi0.orideaseparrtcoP,nLonon therc mrtretr

lor lo.ns, rdrtrn.es ,nd leases tortnnLo
rsso.iar.d wiilr .r.dit risli s sienitj..nr

lor n,e ,oJ vdtrrL xr; trsis fo' la.se
erposu.e, prornxr el.uLitiotr .onsidcn
dr. rnmrtes or Juiu.. Lrnness
pedonan.. rnd lbe 'na*el 

valu. ol
,oLlsteral proe dpd a{rrrrJ tkrnsadions.

lro. tbc roLLddLve irily's of.rposurc od
pD folio b.sis, riovindd .xk0Liiion 3nd
rcfortitrs r.e dr.nui Ly p.o.!ss.d rlDt
d.i s with !ol(Diious datahases
asnrnrpiiof r r nl r{idrtes.
Ai lcrr efd ihc .omprny iepofed total

lh. pnnrss tor o{nutirs Lhc p.ovkion lvc tc*.d tht dt!!o rnd opd tiDBelfe.rven.sr oa

ketr conn oh rorning oo thrfrnlo$nu
. {:.rd t rppri ral Loatr dklrurcnrot prndlrcs,

'nonitori',9 
ind tn,risn,n,os pJo.ers:

. ldeolifidrion ot los e!ent!, ,o.ludin! radl
lrarn,osrnd derruLrwr,niiE ind citors,

i Revi.wed qLadrnycL il..foi orl..itr l{ll,li
our bst!otiv. rnrdrr.s D rel.tior to th.
prorLsid. lor LorDs rid 3dvrn.ts ,ddloho

. Reviewed ihe dlcqra.y oa iht SeDeral xnd
sperLftr p.o\[ions iD Lin. Ntrh rcl:r.d
u3nqlJd!5h uaoli sunlel Desi

Assess.d ih. otihodologies on lrhi.h tbr
pmvision inounc has.d 'rnnd,lited llr.
f'ovis ons rnd tened 1l,c .odiplerefess and
a..u.a.v of nre uf der !irrs jnt., oLnonl
l,intrll), 3sssrcd ltjd rppropri!tenes 3od
p.csc ta.oD of djsdosr'.! rerin$ .eLerxdt
3..ounbn! niolxrds rnd r3ngl3dcsh Hink
gujdelines

g.oss lo.n5, irr..es ind l$s.r of 8DT
9,076,237,r02 {2013 nDT 9,939,356,9li1J
n d requi'ed t, o'i\ioo lor loans, idmnrcs
rnd lcrses onrer rssra rod brlure with
Drher bafks.od nnitr.ill ir*titution! ol
BDT 2,003,0.11,792 btrt nr.riruinad f.,
flrl 1246507073 (2013 BDT
r J3.- I

'' '' ol]3
llJ{.'n\Jnd.Un!ol\

niLu.. and ,.nrpltiity ot rhe Il ,lonnation s!n.n* ihrt 1.d.iric.l ro rio3nruL
lr B. LUU,ne of rn d n\

nrredons pr(*i.d in numerou5 We ie5td Ll. gcnoral .onrrots (l{,strrl r(e$
locx.ons d:ily J d rhe elisnrt on .r,.!* -rnse;at ".a ""pq4!q4q1q,t

:



IAl A]nrd zrki & co.

dcf.od.ot manual conrrokl This induded testinC rh.t req!.sa
a.!css to sysenN loJ .rptrop.iat, approraL
atrtho.z3ti.n

our audji pro.edures nrclLLded r deAundins
m.naSeneDrs IFRS 16 raoition impict.nilysk

.Obbrocd 3. lrdertandine a d Nailatpd dre
Sroup's nnpleindntatioo p(tr.55 ioduding the
.ev,es of ihc utdited ac.ountirg poLi.] trnll
poli.yeledions h ac.drdJn.r !vith lfRs l6

. Neassesstd tb. dcsi$:nd in,plenrenration olrh.
L{Dy..ntrok r.lxtiDs to dre dete.'ntrrLio'j ol dr.
IFRS L6 transitLon rnrpad disdonle

. se assessed the dn.ornr rrtrs Lsrd to.rkuLiie
the le r obliertion with n,INtr fto.r otrJ

nrein,pJr J !L!, 5re:,unJb.

Lf

]. ind stP.lc\ hnq rn R\.nn P wi
rc.ognue, i.anfe preseoi aod dn.!o!cs
leises The sbndr.d provides x sjnBle
lessee x..ounr DC dDdel, req!r,osldssecs
b rc.osnizr J$ca :nd lisbjliti.s ro. 3
leises unless dre e.se re.nr is 12 nronths
o.ltss o. Lhc rndcrLrinq rs,et ha5 3 low

Wc t.ncd ihc Comparys pe.jodic.evrew ofrccess
rigba and revielved Jeque*s of.haoqes ro sy$enr
forapp,opriaieapprcval and authoriz iod.

We conldcr.d thc.ofn.oLenv ronnreDt relalii! io
vanou! interla.es .o.liCuf.rUoo aod oth..
applictjon lrl.. .ookols ,dcnhlicd 3s key ro our

IIrRS 16.dplr.cs tl'd drisnnqnJnd:.d IAS

value. The implemenrition of IfRS 16 h
(onsnLe.dd tr lte_v rudir nlrit. duc b the
jtrdgoren6 nc.d.d in establklrinE dre
rndcr trins k.y3ssunrpituns

The Bank'sdisdosres rel.ridgro lFRs 16
rrcin.ludcd in tbc noi.5 r r5 & 15 6olthe

. we a$essed ihc a..ura.y oi tbe lease {Larx bt
tcstinSdie lexse drt. crptrtrcd by nrorScmcftlor
a sanple ollrascs LhtuLgh th. ins|Fct on ofleisc

. e tened thc.onpL.i.ocs! olthe lease datx by
rc.on.Ling dre C.otrps exi:tins lcric
.omnitneDts lo the ler:e rtr undc,p oo ng d,.

The djsclonue inllldcd wthin th. A..ountirC
Poli.Les of thr nnn]r3ny ol rhe irfsiriDn nnpa( ol
IFRS 16 js ipprop.iatc !V..dnchd. the dc.ount
.ates trsod by th. {loo,fanv to dereDire nje lFRS
16 l.ase liibjiiy d dre lerse drt.r rnderp,nnins

lssca totahoS r.no 1,171tr04 as ar 31 desjgn and re$ed rhe operjronaL etfc.ti'.o.5s
De.emlrer 2019 lTxh 1,920,950 as at 31 the lnntltioo's kcy .ookoLs

ro .*nrtine the tio.rrany'5 tuiure raxableSL!n,6.ant rulgnLenl is required in

..coveftbjLiq, n d.f.fdent on fo,e.35ts of
lL Urc p,ofiltrlriljtv over a nunbe. olyea,s.

'Wc aLso 35sp5sed the.onrpleteness ind.ccumq



fa Alllr

rel.ting to Deren.ed Tax
n.n- 11.,1 ro tht fin3n.irl

We inrolvad rar :p..ii ks ro assess ke!
3snnprio.r .o rok re.olnrior ind

dEvcloping alt.rnaLjve audit f...edures to
gathc. sufficienl cxplanati.ns ds pracrjcabte.

.onl,ibrtions .nd iDiriaions on re cvanr
rnaterirl rssues .onlrols and ,,,npnipq :(
aFp.otri'c and F.a.t cable lrerc t.l{eo nr t.
cognjzan.c isauditcvidcnces. ,

R',su.torl Loir:tirps (FRcl aod stro lus pr.k3s.\
.re rodc' .on{xnr .vrlLat'ois ot rhr ao!.nDrenr
b sud3iD barking operrrioor by enhan.inS rhe
pro.ess of iftenrido to Loar .ore.rntr and terde.
.cqunenenrs CLi.nts tbar wrr! tin.n.iltlyhc:hht,
en€.nrs 2020 nray hrr. tound thenlsclves sith
.:sh sho.daLls by Fetinrry .nr,:rds aoJ woutd
lk. y to.onti re uolit covlD js .onrxin.d. cljents
uiL be nroriored 00 thrir lixi.i.n intornrsr.
t;.!.ula,1v rrithoLt $xndrn! l{nns and debt
coeeDanb 6.n LendeErnd theirobligdrl d tiBent

0 .oLLp(ne su.rcss 3sstrhtr.c Lpor COVID,
.0tr'prnr n .on.riricd to vhu.lize rh:t strnroriry
rlways norvs noor t.t to boron, respoNibiL,ry
flow5 oD botom to rop rod roornruni.x.n!r.russ
the .omtany rliat. a.counribjLiry .anDot b.
dcl.sated xnd es.apcd

r-roD ei,ll Mr..h 2020 rherc hrs been
heJhh r.lared ilsir Driorirjzed
funri.io's oi nudrors favel ndrtingr
rfd x..ess to tsrnk reso!'.es/sits in
sohc ju.rdict ofs,ljDritx!on in providnig
nrppofttrg do(Lor.na :nd explanaLnrns
b_v the .oo.r.rd resorfucs ol the

Tlrc no,n.irl nn nriotr rr Bsosladesh a.e
in tha pro.es! of Ii]ddn risk due b high
Levdl of def!!k lo.ni monly centein!
rrouDd the L, t.d Conrp nes lborh
pubLi.ll tr3d.d atrd olhcr injred
.oorp3nies nor ot)dr:tins d0jcenal) [ri]
n,.rk.l nsk dn. to CoVID 19 P3odemic
nrxr l!.uld L.ad ro re.ession rrd tlrp {jril
oner.honal rhk dur tr l.ss of blsnr$s
opportuoit,.s ird .orr nuaaoo sith
operLo rl and r.aifteD.n.e Drr. h.rds
fu hernrore ro erlcnd thtrr rhe.e aro
Conuol dd. rn.i.s A .onroL dcfi.en.y
e:hts whcn th. de.ign or opcrrtion .f a
.onrol dops Dor xllow mafa8eme.r ro
p..rent or dctcd
rjmely nraond llpngn defi.cnry o..trrs
Nbcn: a requnjte .ootol ,r mksin8, or ai
-.xnbog .ontrol is ineff..tive because il is

E.Doom! is drp l,iiie ol ibc (touotr.y
nnitLtions'.o.jnNnt,.nviIoDnjent trnd
individurls PrnrdinC UDan.e rs n.ither
hujtf0l nd, .er:rding, unless efadcLvc
f..dbi.k proridcs hosfirency and
x..ouosbilftyind 3$ists h edu.at ogdre

p.ofes5iona skdpii.rm ind



mrr[.t 1h , i,] lu.n would assist
impmvjDg rhd p.o!ess itleif whjLe rko
ombedding the prcper .atrsc Jnd cffed
niind set wthii involvcd pcop e and
pJo.essos that is .riii.al io adrieving
bcit.r re$lts aid ,iirnrer to ,nprove ihe
$anda.d ol nLbijissoos ,o the fuiure. lf
thcse are not made sr$rinrblrj rhc
none!, tim! rnd ..rourccs wir nor be
.tprop ateLy appljed to delend thc total
invenJnd ts the chall.ngps shead are
hr!c, ihlt wDULd bo rddrcssed borh by
nvcntiof ard dis.overles r.rL xho with

.oC.izan.eto 1[d orturrJnd nunure r..*
brl not die eist nierc n invay\ Light at
thc Dthc.end ofr tunne.

.,r.untrtan.es,rod..htiveypr.adi.abLesupporl
the jntcr.{ of couDr}i bankinri busness to

OurauditDro.edu.erin.iLdcd dr. ro rolr rrl

tWe havcobiainad iD trideBundr :lDldiepro.ess
ol mJnagcment xssessmenr Df soin8 concef ]nd

.lve rerd the oun:gemeftassessmedtrn Note ? 40
+hi.h *aies Mrnagcnsnt E i.kjD3 vn.ous
initirti!es for r.durt,o. ot debr & in..cascs ol

,^s at lrc..'nh.r rll,20ll dre Compaoy
. oDC lvjrh ts asso.trtcs has Lncured
Losses $rh: roosrqucot c.osion ofirs Del
$D h and ro{mas-cs iF.urent li.billties

,\r dn.ios.d if f.tc 240 in rhe llnan.rl
st.ter.en6,dreCddrpanyhisa..unuLated
L0ss Tk r,52222.1,322,.udenr LilbLtiti.s
€xceeds jts .rssets within on. ycar 'Ik
7 332,764,232 t.d sh:rcholde.s eqrily
has decre.sed trom Tk 1,134,355,.168 to
Tk 466,357,376 Lom th. Icar 2013 ro

Fudhd. the conlpJnl has p.ep3red cxsh
non for.cn fo ocxi melve nonrhs
shidi treolves judShc i anJ .siimatjoD
rn,uod sourccs ol lirDds to nreer the
lLnrn.irl obLis:Ltuos :nd ..sh flow
reqrnenenc over thc ncxt tsveLve
.nunths. consLdcrng ihc alrove, re hxve
i.l.otilLcdthcass.ssncniofgoinE.on.eJn
assmrltion .s a key audit mrfrer
.oNrderins rhrl thr (hmn3ny his tret
.ur.eni 

'biltiPs& 
i..rntr:rPd l.\(

. lve hrve obbin.d the fLrtrie .rsh notri ot dre
Comprny lvc haee consrd.rcd ih. same tor our
.ssessnenl dlthc llonrtafv's..!rbrLiry io r...t ia
frnanoaL obligaiion h Ling {lue rvrrhin nc{t tuelv.

. Wr h:v. .ssessed rh. disddsu.rs orade by dre
Conpany ,n ..labo. to uris n.(er



ReDo.ti.g on Other lnlormation
MsoagcmcnLn responsbLe lor theonieriDtorm ioi Theother iDfo,rrtio rodp,hesofal
thrLolo.m iodi rheliiuxlnepotorherrhiDiherii.f.irlst eDrnsindiuditorsrepofi

Tbe AnDtraL Repor is !xoc.t!d b br nradr tr'ailrble io us rllr, rhe da[ oI thc rudtrois

lrur opintu. on the irnxncilL statenrent.loes not.o'.r ilr. .tF.
.xp.tss dnl lor di oixsatran.e.ondu5ion thcrroo.

Tre.on,pany his one lss..iare n.nielt Fxreasi sto.ks & 3.nds l.inrir.d F 3udit.d b! oih.r
rudiiorwborereIo:thrshprilLrn*hrdiorxndouropuorisissofxrxs ire estothe
rnlorots in.!uded bised oi nre repod5

Li coDnedjoD w ir our 3udit .f fin:oarl nriemdnrs, ou. responsibiiily is 1o Jerd are otlre.
ntnmlhoo nLrnrn.d ,bore lvhen ft be.onie5 3vail3hie .fd, jn do rg 50 .onsjd.r wh.th..
rlre orlre. iironnrtion ,5 nr3tp.ially in!',nnont sith thr lLda .ial
kno$l.dgr obltrrocd,d the.rdit or olbetrvise ifpeais io he ir s5taied rndera y

Responsibilities ofManagenrent 3nd Those chrrged wirh (;l)vernan.c lo. thr lrinan.irl
sbrcnrents and Intem.l conr.ols
MrDxgeniefi r! r.spoo'blc for thc prepr.rlio. aod lxn p.csedtxtion ot nre tiD.n.ial

c o'o ro 1;"
rr..t c!hl. trod tbc l,intrnarllo*tr!onr  cl1993,The Sec(ritjes rfd trdlatrge Rules 1937,
ih. {l.mt3oL$ lrr l9!r4 rlons r hthe,rLes&regrlarjoD5kmedbynreih03.de5hSink
3nd .thc' rpolrrble Jtrles & ,e!trlxrions ind ror 5udr iirrema con ol .s truir8en,err
drtcrmLnb is re.esirt ro enable rre prepi.atn'r of 6orncial 5t3n'outs ihat i,r a..c f.orn

drPr.rfftrd o..r(r
LJr pJ.panng n,ese ltrin.irl 5t cr..n6, mrn:grmcot ! rcspooiLlc f{r rsscssing thc
CorpiDy's.b lft io.oihnL.as a going onrcrn dLsdDsins, rs lppli.ible mrtte.s.el ed tD

Sorrg .on..flr 3nd ur os tbr soin! .oorcrn brsis or...otrrttrg udlcss drrdreenre.t eithe,
it.ndsto L(tr 1te theco.rpxiyorto cease oPer3tio.s,or ha5 no

'Ilro5. d*.gcd rith .espotrsibLe to. ovexeerg nie ComFnls finao.ral

Anditor's Responsibilities to.the Audit ofthe Fin.nci.l Statenrents

Our obJ.dir.s.E io obhin rprson3bi. rssu,rn!e rbout whcthtr Lhe rLotrn.ill rrtcJneots ls
) wh..:rc h.. i.n, n,trt., rl,.,sn:tcmrnt wl'ethe, due ro LrurLoJ e or.ridtoisnreatr
.!dirort rcportthfi Lndudes oLropLnio. neason.ble as$rxD.e is a higb LeveLot!ssurince
b( is not r gtrr.rni.r that an Jud t !onducled iD a..ordan.e with ISAs lviLl ilways detect i
mare alirksiln,rrntvhtn it ern5. llis$]teniens cxn xrise tronl tr Ldoreroranda.e
tu side.ed D[ier i il i]rd !idtrtrlly or in the i*regr1e, they LouLd !d.troorLly be e\pcded to
,nfi.i.eihee.ofor.r.dc.ronsofLsr.sttrl(d.onniebasholthesein.D.i.lstaten,.nts r

t4



,1s p:rtofaD rtrdil ir.(oJdrn.ervitb tsA!, we exe(La profrss onrtludSnre i.d ori Dt.ro
p.olessjoddl!!Drjc sn rh.ou3hour tb{: audir we ako

. ldenrlt rod rssesr rhe .isks ol nrt.ri3L mrirtenreot of rie nnaoa.l natrm.nh
\rbeiher dtrd to fraud or.ror desigo rnd perfo.m audjr D,ocedu..r .sDo.siv! ro

e,ta.,.
b3\is rorou.opi oD ThrrskotDord.tc(DCxnrteixt Jn*$Ieneotr.nrkLn!lionr
Jrud I hiSher dDn lor oDe .erltt ng trotrr rn.or .s fmtrd nra! in,otve rD lsio.
Iorgefy irrdotionatomissiors,misrep.dscntitjoDs,or theo!cridcoiiDre.na .otrrol

r obhr ao LnderrxndrnS or iDle.oal..nrrot.st.,:ni (0 tht ald r Ln o d.r ro esiso
.uditp o.odLresnitrtarrsrprop.ilr. nttrp.ir.cunlnaores

! E!1hL:tr tr..tproprratenesr of r..ourrtDS potnjes o:td 3fd rhc .esotrib en.ss or
Ituuot nt e$imrt.i !rd reljrcd dEdosu,cs rnjde bl mtrn!Cenreot

. ConduLLe on thp rpp.opnatedesr otmin.ge.rcnfs trsd dfthe Cot.!.on.em basis ot
r.rounbns iDd brscd on thejLdit evjdenc.oht,iDed, rvherherJ mr&riaLuo.eds i v

.bil,il n) lorrinoe A : goif e.on.t ir !re coo.tude rlrat Ln erIl un..ftx,ijv A] s

'.0..1 "P,r.e hs.d on ihc )udrt evidto.. obtrtrrrd up ro thr diF dl our
atrdjt!/r,.|0ft Holrerer, tL{trrr.vcfis or .oodtioos mitr.xusr the CDmprn! to
.easc ro 0rnnre* : gohrg.o .r.n

t uv.luirc 1li. or.ft I pr$tnritiod, r.u.tur. rnrl ..nie.r Dfth. fini..iaLshiarrnK
i.rdn! ih. dncl05trr{rs, ind shdher djc fifan.rt n!teDrens .preseit fhe
rnddlyrigtmnsjd onsi.d evc.is tn a Djnncr rhxrr.hi.ves tair DresenrxLon

. r)brrn'rLJline0t.rpprc0 i'iertrdi1crrdenceresrrdirBrht6oan.irtrnfornr.nonoldre
enrirl or btrsirl.ss ,rdivitios !rtrhnr tbc cntji,1o cxDE$.D orrinrnr dn thp n^rn.rl
nit.n,erri. t\].^ 3re.esponsitt. ror njc drrt:(ion, su0.rvi5 on and perlo.mrn.. or rhr
.omp.ryludjt l,ver.nrinso elt.espoo,ht.for ourardilopro.f
Urc rlso provLd. ihose.hjrgrd with gorc.ndjce lvrh tr *ar.or.nt njxr Llc hive(mflipd wilh eeai{ cthi.3L requtemcnts reg:rdi,rg jndtpdrden.e, Jnd to
..nn.rDi.rre rith lhem rLt .ctatjo'ships and .rhe. nLftes njai Dry redo!:bty be
rlLorshri. h.:ron oLr in.lepedden.. and wlj.rc aIpti.xblc r.ltrred sxt eLirds.

those mrLtrrs ihftwrrr otDonrjsn 6of.eir rhraudir oI{h. r r r.nlnarenjeotsoa
t[e ]rdnr pcriod ind ar. the.eto.dihcke! iudn nrfter $lr d.s.rihrh.5e nL(eL
iriotr' dirrs repo uolesslxworrcsul:ronprc.tudesptrbh.discontrcaborrrhr
nartei or x,hrn, in exr.mcty u w. derehror drt: m.{t..jhoutd
n.t be .onr.rni3t.d in olr .cpotr be.itrst rhe .d!c.s. .onsequcn..s ot doing 50
rvould relrortrbLv be ertdcd ro otrlweLsh rhe ptrbLi. rnteren hrD.ri6 ol su.lr



a -) Afid.d zalEn.i co.7 .*"".^-,^,^*

Report on other leg3l and.egulatory.equirenrnts
ln a.cordanceu,jtb Lho Conrpanjes Ad 1994,lhc s.rurities and Exclradgs Rules 1937,
thc rrinso.iiL r.niiurionsA.! :1993 !nddre.uLesxod..gubti.ns jssued byBansbde5tr

,. Llc hsvc ohtaired.lLrhe nlornutio. rnd explan.rions lvhidl to dle ire{ orotrJ
kroNLedge and belielw.rc n...s$ry lor the pu.pos.s ofou. audjr aDd nr.xte

jv rhe expe.ditu.!r iftun.cd Nere tor rhc purpose otthe Compaol: busin.ss ror

I rh. linanciir n eme rs 0l thc (innpary h.'s bccn drsln uf jn contoftnlq,
wjthdreFtrx .irl LnnitLtjonsAd l993a.droar.ordan.ewirhrhea..ountng
rles a.d,elllahon5 isnred lrtr the BtrnsLrd.sh r.nk to rh! ciicnt trppLicabte ro

!i lhc,nrtitution hale mrrobin.d tr.lkioD rs pr. nore 39 and 3.9.1 ofthe
lina.ciaLnal.mcnts;

5et iD the r!rorotirg.cgul.rions lvhi.h rvcre issued Ly BrngLadcsh n.nkafte.
consulta!on1!itrd,e professionrla..oLntjngbodres olsaosladeshi

viii rhe.e.unls and nat.nieic rvbrdr lrcrc subnrjted by the b.andres hive Ldoo
p.oterLynixrnr r.{i3nd re.orded jnrhefin:n.irl 5t'tenrenk

ix statementsscntto Rin3hdesh Ba.khav!beeD.he.ked oo saorplc b.skand o
ina!cur acy has.ofrd 1o our rtetior

x Dorhi.g has .oorc to our.tteolion rh:t ih.company has sdopted any uoerhi.at
means i.e. LrLndow dressitrE'ro r.la1. the profit and mrsort+ between ihc
DrarDty oaass.b and liaLiltu$l

-. in ou.opinion, froper books oia..ounts3s required bl la\r hrrebcco keplby
nre.ompitrl so trrs t:pp.a,.d fi.om ourexarnrdaiion Dftho5e books

rhe brlnn.c shcct aDd proill anLl Loss 1..oLntt.3erher Bnh rhernnexed nores
dealt \rth by thc ..pofr rre in xg.een.nr Nith the bookr ol tr..oLot5 afd

proper nreasurcs havr been taken ro cLorirute rhe irrcqularit es me.tione{Lin
rhe inspe.r on repor of tsanglrdc5lr B.nk a.d tbc iN uction uhich lvere
6sucd by the langLrdcsh lhrk & onier r+uLarory.urhuritjes h:,e bee!
.omDiied proFedy as discLosed ro us br nrnrs.meitl



6*H""H.fR
xji bascd on our work as nenrioncd above undcr the ruditor,s rcspo.sbrLity

section, ihe internalcon!oland the c.nlptian!e otth. conjDany s s.bsfacrofv.
r, ,or'c b,, d p , ro or ..1 po. , ,t" , r,, , o

foqery and internat poticies are b.ing fo owed appropriarety;

xiji. 0'.coopanyhas conpticd wjth.elevanrlawspenainingto.apitat rese.eeand
n.iworth, Gsh and liquid assetsand pro@dure fo. sandoning and disbuNing
loans/l$ses lound sriistacto.yi

xiv \v. hav;.eviewed ovc.€Oyo ofrhe.isk weighted asscts oftho.ompany aod we
have spent aptroxin?teLy oeer 960 peNon houB fo. the Judit ot book5 of
a..otrntsuf thecohDanvl

yv thc Coinpany has .onptred sith ..tevanr insrrucrions wbich are ksucd be
H '8.,0. ' Bo' r'.rd.r 'o, LIi, ..1. p-0. orirg ",, ,,ti, .ro1 ol
irtercst sDspedsci

xvj. aLlother issues whi.h j. our opinion are rmpofrtrnt aor rhe stakeholdcE ofthc
.oDpanyhave beeo sdequardty disdosed jn therLdit report;3nd

.. lp,.r- r onn""o.\" t,.:r. ,1edr. ,. ,"n,.trr ,:o1 ;r
199:J in preprrine thesc frnancial satemenrs.

Oate:Sept.orbert5, 2020
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rcognized a irco,nc rarh{ raNreftd ro i'reEn ssn!

rhe EveNe c rc&snned ihd $drying ill rhe cofttili,f\ .or rcreN. tu

4 trt4st bt Ed'r.t^ 4rvrc6 ant k6^
me ar drrid. oai6 becom rs rccuvrble lmm l]tdtienr

onc b6ed on a par.m rc0lcring ac
retrr di th.nd iNsrneil dubrandiru iIIspecrdrrh! rinrncc hac

ioqrmc rcspdr. otuecaved D. nln
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L.o o .-14 ner lr '"or n-, . . tf

ror 6iq j. cqujrr_Accourins ror i'!$hrc ni Nsoctala-

2, P6t alor,k bttlt b thE !ryhEc
Tli dndisr bdrlir suEd Io. i. emrlo),c6 otlhc.orjpsiy 6 on rhe rqroni,rg dac hire
be.i m.ouil.d fo I enrdaocc wilh rhe prcvhto,: of las l9 -Fnpto'* B.rfir: 86* of

.hcms ipemrd br rtrc ompany m ou[inedbdov:
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4 Pandt lpt lesiantta
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